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Building Industry Association 
of the Greater Valley

• 501c6 Trade Association
• A “Chamber of Commerce” for construction
• Emphasis on residential single family homes
• 148 member companies
• 6 Counties, 24 cities, 30 planning 

commissions, 3 MPO’s, 1 air district, 1 water 
quality district, and 64 school districts 



The Economy is cyclical, and so is homebuilding

http://fred.stlouisfed.org/graph/?g=eU0f


Homebuilding is very cyclical
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California is even more cyclical
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New Residential Units in Merced
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New Residential Units By City
Merced, Los Banos, Atwater
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New Residential Units By City
99 Corridor - North
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New Residential Units By City
99 Corridor - North
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Can you tell which City has a Dell-Webb Senior Community Project?

Merced Los Banos Atwater Turlock Ceres Modesto Manteca



Trends in EXISTING Median Home Sale Price



New Residential Average Sale Price
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Average Sale Price By City
Merced, Los Banos, Atwater
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Average Sale Price By City
99 Corridor - North
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New Residential Average Sq. Ft. / Unit
Merced
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New Residential Average Sq. Ft. / Unit
Merced, Los Banos, Atwater

0

500

1000

1500

2000

2500

3000

3500

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Merced Los Banos Atwater



New Residential Average Sq. Ft. / Unit
99 Corridor - North
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New Residential $$ per Sq. Ft.
Merced
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New Residential $$ per Sq. Ft.
Merced, Los Banos, Atwater
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New Residential $$ per Sq. Ft.
99 Corridor - North
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Mortgage Delinquencies Declining



But….



National



Home prices about right?



Home prices about right?





Up to age 44, household formation falling



Growing number of young adults still living with parents nationwide



California 18 – 35 Year-Olds

What is your current living situation?

SERIES: 2014 Millennials Survey
SOURCE:  CALIFORNIA ASSOCIATION OF REALTORS® 


Chart1
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Sheet1

				Series 1

		I rent		41%

		I live with my parents		36%

		I own		20%

		I live in a dorm		1%

		Other:		1%







Population (red) and Households (blue) 
Will Continue to Grow in California

SOURE:  Moody’s Analytics
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Sheet1

		Column1		Households		Population

		1970		6,591,160		20023199

		1971		6,763,092		20345939

		1972		6,910,686		20585471

		1973		7,075,874		20868730

		1974		7,251,893		21173869

		1975		7,451,866		21537850

		1976		7,668,094		21935910

		1977		7,895,127		22352400

		1978		8,150,881		22835961

		1979		8,389,483		23256881

		1980		8,676,865		23796801

		1981		8,815,326		24285930

		1982		8,968,787		24820010

		1983		9,123,016		25360029

		1984		9,255,825		25844391

		1985		9,427,634		26441109

		1986		9,620,793		27102240

		1987		9,817,130		27777160

		1988		10,015,916		28464250

		1989		10,236,500		29218160

		1990		10,450,796		29959516

		1991		10,600,342		30470736

		1992		10,746,469		30974658

		1993		10,821,420		31274928

		1994		10,864,649		31484436

		1995		10,908,556		31696582

		1996		10,989,938		32018834

		1997		11,120,577		32486010

		1998		11,262,297		32987676

		1999		11,406,623		33499203

		2000		11,544,551		33987977

		2001		11,707,345		34479457

		2002		11,835,580		34871844

		2003		11,957,830		35253160

		2004		12,057,141		35574574

		2005		12,132,888		35827941

		2006		12,189,690		36021199

		2007		12,267,330		36250309

		2008		12,383,310		36604340

		2009		12,498,300		36961230

		2010		12,623,070		37333602

		2011		12,745,840		37668680

		2012		12,896,240		37999879

		2013		13,036,740		38332520

		2014		13,185,240		38680988

		2015		13,372,960		39039539

		2016		13,565,130		39405250

		2017		13,744,100		39776078

		2018		13,912,130		40150129

		2019		14,068,190		40525520

		2020		14,223,020		40900961
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